
 

 

 
 
 
 
 
 

November 14, 2022 
To,  
Senior Manager  
Listing Corporate Relation Department  
BSE Limited  
1st Floor, P.J Towers,  
Dalal Street  
Mumbai-400001  
 
Ref No.:  Scrip Code 973807; Scrip ID: 632DBL35; ISIN: INE00OP07015 (Series -A) 

Scrip Code 973806; Scrip ID: 632DBLB35; ISIN: INE00OP07023 (Series -B) 
 
Sub: Outcome of Board Meeting held on November 14, 2022 and Unaudited Financial Results for 

the Quarter and Half Year ended September 30, 2022. – Regulation 51 and Regulation 52 of 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

 
Dear Sir/ Madam, 
 
Pursuant to the provisions of Regulations 51 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that Board of Directors of the Company at its meeting held on 
November 14, 2022 has approved the Unaudited Financial Results for the quarter and half year ended September 
30, 2022 and in this regard please find attached herewith the following documents and information: 
 
1. Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2022 along 

with the Limited Review Report thereon. 
 

2. Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
3. Asset Cover Certificate under Regulation 54 and 56 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
 
The results have been uploaded on the Stock Exchange website at https://www.bseindia.com/ and on the 
website of the Company at https://www.bwhpl.co.in/.  
 
The meeting of Board of Directors commenced at 08:00 PM and concluded at 08:30 P.M. 
 
Please take the above documents on record. 
 
Thanking you 
Yours sincerely, 
For Borgaon Watambare Highways Private Limited 
(Formerly known as DBL Borgaon Watambare Highways Private Limited) 
 
 
 
Yojna Ahuja Jain 
Company Secretary 
Membership No. A41461  

https://www.bseindia.com/
https://www.bwhpl.co.in/


S.L. CHHAJED & CO. LLP R-12, Maharana Pratap Nagar, Zone-I, 

CHARTERED ACCOUNTANTS BHOPAL-462011  
 Tel:(O) 2553507,2553960 

(R) 0755-2464162 
email: chhajed_abhay@hotmail.com 
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Limited Review Report 

 
 

To, 
The Board of Directors, 
Borgaon Watambare Highways Private Limited 
 
We have reviewed the accompanying statement of Unaudited Financial Results of Borgaon 
Watambare Highways Private Limited (formerly known as DBL Borgaon Watambare Highways 
Private Limited) for the three months ended at 30st September, 2022. 
 
This statement which is the responsibility of the Company’s Management and has been approved by 
the Board of Directors and has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial statements based on our 
review.  
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of Unaudited Financial Results prepared in accordance with 
applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement.  

 

 

For S.L. CHHAJED & CO.LLP 
Chartered Accountants 

Firm Reg. No. 000709C/C400277 

Vijit Baidmutha 
Partner 

M.No. 406044 

UDIN: 22406044BDCQNW7266 

 

Date: November 14th, 2022 

Place: Bhopal 

mailto:chhajed_abhay@hotmail.com
http://www.slchhajed.com/












 

 

 

 

 

Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulation 

2015, for the NCDs issued and listed with BSE Limited. 

Sl. No. Particulars Period ended 30.09.2022 

1. Debt-Equity Ratio -268.22 

2. Debt Service Coverage Ratio 

 

0.62 

3. Interest Service Coverage Ratio 1.28 

4. Outstanding Redeemable Preference Shares N.A. 

5. Debenture Redemption Reserve - 

6. Net Worth INR (142.24) Lacs 

7. Net Profit after Tax INR 389.84 Lacs 

8. Earnings Per Share 172.53 

9. Current Ratio 14.08 

10. Long Term Debt to Working Capital 1.84 

11. Bad Debts to Account Receivable Ratio - 

12. Current Liability Ratio 0.04 

13. Total Debts to Total Assets 0.96 

14. Debtors Turnover N.A. 

15. Inventory Turnover N.A. 

16. Operating Margin (%) 8.59% 

17. Net Profit Margin (%) 14.05% 

For Borgaon Watambare Highways Private Limited 

(Formerly known as DBL Borgaon Watambare Highways Private Limited) 

 

Yojna Ahuja Jain 

Company Secretary 

Membership No. A41461  

 



S.L. CHHAJED & CO. LLP R-12, Maharana Pratap Nagar, Zone-I, 

CHARTERED ACCOUNTANTS BHOPAL-462011  
 Tel:(O) 2553507,2553960 

(R) 0755-2464162 
email: chhajed_abhay@hotmail.com 
website:www.slchhajed.com 

 
 

To, 
The Board of Directors, 
Borgaon Watambare Highways Private Limited 
 
Independent Practitioner’s Report on the Coverage Ratio to be maintained as per the terms of the issue of 
Non-Convertible Debentures. 
 

1. This Report is issued in accordance with the terms of our engagement. 

 

2. The Report contains the details required pursuant to compliance with terms and conditions by Borgaon 

Watambare Highways Private Limited, (formally known as DBL Borgaon Watambare Highways Private 

Limited) (the Company) contained in the Prospectus/Information Memorandum and the Debenture 

Trust Deed (hereinafter referred to as “Deed”) dated February 11th, 2022 entered with Axis Trustee 

Services Limited, the Debenture Trustee, has issued the following secured, listed, rated, redeemable, 

non-convertible debentures securities (“Secured Listed NCD”). The following Debentures as on 30th 

September 2022 have been considered for this Certificate: 

 
Debentures as on 30th September, 2022 bearing ISIN as follows: 

                                                                                                                                                                   (Amount in Lacs) 

ISIN Private Placement 
/Public Issue 

Secured/Unsecured Outstanding as on  
Sep 30, 2022 

INE00OP07015 Private Placement Secured 30,754.80 

INE00OP07023 Private Placement Secured 2,328.30 

  33,083.10 

 
Management’s Responsibility for the Statement 

 

3. The preparation of the Statement is the responsibility of the Management of Borgaon Watambare 

Highways Private Limited, (formally known as DBL Borgaon Watambare Highways Private Limited) 

(hereinafter the “Company”) including the preparation and maintenance of all accounting and other 

relevant supporting records and documents.  This responsibility includes the design, implementation 

and maintenance of internal control relevant to the preparation and presentation of the Statement and 

applying an appropriate basis of preparation; and making estimates that are reasonable in the 

circumstances.  

 

4. The Management is also responsible for ensuring that the Company complies with the requirements of 

the clauses of Deed document and provides all relevant information to Trustee. 

 
Practitioner’s Responsibility 

 

5. Pursuant to the requirements of the Deed, it is our responsibility to provide a reasonable assurance on 

the compliance of the terms of the Deed that Company is in compliance with maintenance of the asset 

cover. 

6. We have planned & performed the following procedure in relation to the statement for quarter ended 

September 2022: 

a) Traced and agreed the principal amount of the listed NCDs outstanding as on September 30th, 2022, 
to the unaudited financial results of the Company; 
b) Verified the asset cover details as per the terms of offer document/ Information Memorandum  

mailto:chhajed_abhay@hotmail.com
http://www.slchhajed.com/


 
 
 
 
c) and/or Debenture Trust Deed and the books and records of the Company; 
d) Verified the charge creation forms filed with the Ministry of Corporate Affairs; 
e) Verified the covenants on test check basis as per the Debenture Trust Deed/ Information 
Memorandum and the term sheet of NCDs issued by the Company; 
f) Obtained written representations from the Management in this regard. 

 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements. 

 
Opinion 

 

8. Based on our examination of the Deed and the relevant documents and information provided to us, in 

our opinion, nothing has come to our attention that causes us to believe that the Company has not 

complied, in all material respects, with the requirements of the SEBI Regulations and Circular for 

maintenance of hundred percent asset cover, including the compliance with all covenants, in respect of 

its listed debt securities for the quarter ended 30th September 2022 

 
Restriction on use 

 

9. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose to enable comply with requirements of the Deed and to submit the accompanying Statement to 

the Trustee and should not be used by any other person or for any other purpose.  Accordingly, we do 

not accept or assume any liability or any duty of care for any other purpose or to any other person to 

whom this certificate is shown or into whose hands it may come without our prior consent in writing.  

 

 

For S.L. CHHAJED & CO.LLP 
Chartered Accountants 

Firm Reg. No. 000709C/C400277 

Vijit Baidmutha 
Partner 

M.No. 406044 

UDIN: 22406044BDCRDN6395 

 

Date: November 14th, 2022 

Place: Bhopal 












